V. SANKAR AIYAR & CO.

CHARTERED ACCOUNTANTS
INDIA  Sarojini House, 6 Bhagwan Das Road, New Delhi-110001
Tel. (011)44744643; e-mail: newdelhi@vsa.co.in

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF KATHA

1. Opinion

We have audited the financial statements of KATHA (“Society”), which comprise the Balance Sheet as at March 31,
2024 and the statement of Income and Expenditure Account for the year then ended, and notes to the financial

statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements, read with other notes given thereto, give a true and fair view in conformity with the accounting principles
generally accepted in India:

i inthe case of the Balance Sheet, of the state of affairs of the Society as at 31 March 2024 and
i) inthe case of the Income and Expenditure Account, of the surplus for the year ended on that date.
2. Basis for Opinion

We conducted our audit in accordance with the Syandards on Auditing (SAs) issued by ICAL Qur responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial 5tatements section
of our report. We are independent of the Society in accordance with the Code of Ethics issued by Institute of Chartered
Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of financial statements
under the Act, and we have fulfilled our other ethical responsibilities in accordance with these reguirements and the
rode of Ethic. We believe that the audit evidence we have ohtained is sufficient and appropriate to provide a basis for
our oplnion.

3. Emphasis of Matter

We draw attention to the matter relating to denial of remewal of the Society’s registrations under Foreign Cantribution
(Regulation] Act, 2010 and Rules made thereunder by the Ministry of Home Affairs {MHA). The Society is in the process
addressing the concerns of the MHA. Till renewal of registration by MHA, the Foreign Contribution funds, presently
kept deposited in savings/ currents accounts and fixed deposits, stands frozen by the MHA and cannat be utilized by
thi Society. (Refer Note No. 3{g) of Schedule 17 of the Financial Statements)

Our opinion is not modified in respect of the above matter.
4, Responsibilities of management for the financial statements

Management is responsible for the preparation of these financial statements that give a true and fair view of the
financial position and financial performance, of the Society in accordance with the accounting principles generally
accepted in India, including the accounting standards issued by ICAl, to the extent applicable. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Society and for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adeguate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the Society’s ability to continue as a
going concern, disclosing, as applicable, maftters related to going concern and using the going concern basis of
accounting unless management either intends to liguidate the Society or to cease operations, or has no realistic
alternative but to do so.

Management is responsible for overseeing the Society’s financial reporting process,
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Auditors’ responsibility for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whaole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
sAs will always detect a material misstatement when it exists, Misstatement can arise from fraud or error and are
considered material if, individualiy or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

= [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion, The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intenticnal omissions,
misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Society's internal control,

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Society’s ability to continue as a going concern. |f we conclude that a material uncertainty
exists, we are reguired to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Society to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit,

We also provide those charged with povernance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other matters
We report that:

al  We have sought and obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b} In our opinion proper books of account have been kept by the Society so far as appears from our examination
of those books; and

¢} The Balance Sheet and Income and Expenditure Account dealt with by this report are in agreement with the

books of accounts;
For V. Sankar Aiyar & Co.
Chartered Accountants
(Firm Regn. No.: 109208W)
- A{Lﬁté'x fh.?—'wlﬂd"’-‘
Place: New Delhi KARTHIK SRINIVASAN
Dated: 25/09/2024 Partner (M. No: 514998)
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MDKATHA

Balance Sheet
As on 31 March 2024

{All amounts in Rupees) Schedule
Mumber

SOURCES OF FUNDS
CAPITAL FUND
Corpus fund

Restricted funds:-
Hesources for Educating A Child Fund (REACH Fund)
Founder's Reserve

Unrestricted funds:-
General fund

APPLICATION OF FUNDS

Fixed assets
Met block

Project Funds Spent- Awaiting reimbursement (Annexure - ARE)

Current assets, loans and advances
Inventory

Debtars

Cash and bank balances

Loans and advances

Less ; Current liabilities and provisions
Current liabilities

Provisions
Linutilised Project Funds Carry Forward (Annexure - ARB)

Met current assets

Significant accourting palicies and notes to the accounts

- R R L

10

17

As at
31 March 2024

As at
31 March 2023

61,90,487 50,55,478
31,70,000 31,70,000
38,20,270 39,493,532
1,68,38,879 1,68,38,879
(181,62,161) [79,65,521)
2,18,57,475 2,10,92,368
61,90,487 50,55,478
37,724,200 27,23,574
22,76,087
26,15,742 44,280,381
5,47,95,340 4,13,52,540
12,14,234 14,51,531
6,09,01,403 4,72,84,452
1,15,73,6590 96,40,092
19,04,358 15,12,235
3,53,80,575 2,28,19,214
4,85,58,624 3,39,71,541
1,18,42,779 1,33,12,911
2,18,57,475 2,10,92,368

The schedules referred to above form an integral part of the financial statements.

A5 per our report of even date attached

For V. Sankar Aiyar & Co.
Chartered Accountants
Firm Registration No.: 109208wW

;f/q,,tj{.'u f 3 PR,

Partner
Membership Mo.: 514998

Place: New Delhi

bate: 3509~ 354\

R Balasubramanian
Karthik Srinivasan Vice President

For and on behalf of Katha




DKATHA

Income and Expenditure Account
For the year ended 31 March 2024
(All amounts in Rupees)

Income

Grants received
Distribution of publications
ther income

txpenditure

{Increase)/decrease in stock
Programme expenses

Fersonnel expenses
Administrative and other expenses
Depreciation

Less: Adjusted against capital fund
Finance: and bank charges

[Deficit)/Surplus for the yvear

Transfer from,/to Reach Fund
- Transfer fromto General Fund

significant accounting policies and notes

(o the accounts

Schedule
Number

11

12

13
14
15

16

17

Year ended Year ended
31 march 2024 31 March 2023
6,22,80,494 7.67,77,247
97,20,928 £4,62,157
31,26,221 25,82,793
7,51,27,643 §,78,22,197
(22,76,087) 28,70,738
4,53,10,864 4,73,62,994
3,00,39,238 3,43,44,496
24,14,160 48,49, 264
16,66,639 11,07,175
(16,66,639) {11,07,175)
4,370 11,143
7,54,97,545 8,94,38,635
{3.69,902) (16,16,433)
1,73.262 7.57,139
1,96,640

B,59,299

The schedules referred to above form an integral part of the financial statements.

As por our report of even date attached

For V. Sankar Aiyar & Co.
Chartered Accountants
Firm Registration Mo 109208W

/{”m Hew fﬁ'vamwx..

Karthik Srinivasan
Parther
tembershio No.: 514993

Place: New Delhi

Date: RN - Qﬂqgu}u\ .
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Viee President

Fs. Sashwatl Banerjee
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“Governing Councll Member



MKATHA

Schedules forming part of the accounts
{All amounts in Rupees)

Schedule - 1

CAPITAL FUND

Fixed Assets for previous years

Add: Fixed Assets out of grant during the year
Add: Fixed Assets out of General Fund

Less: Assets Discarded from Use

Less: Depreciation for the year adjusted

Schedule - 2
Restricted fund

Resources for Educating A Child Fund [ REACH Fund)
Qpening balance
Aodd/Less: Transfer from/to Incomea angd Expenditure Account

Founder's Reserve
Cpening balance
Add: Founder 's contribution to projects

Corpus fund
Az per fast balance sheet

Schedule - 3

General Fund

Dpeming balance

Add: Excess of Income Over Expenditure

Add:/ Less ather adjustment { transfers of fund to General Fund)

Schedule - §

Inventory

Closing stock of books

Less Prowsan for slow movirg stock

Schedule - 6

sundry Debtors (Unsecured)
Marketing debtors

Less - Provision for doubtful debits
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As at As at

31 March 2024 31 March 2023
50.55.478 50,65 947
28,01, 648 2.02,960

. 8,094,965

= 5218
16,66,639 1107175
61,930,487 50,55,478
39,93,532 4750671
{1,73,262) 17,57,139)
33,20,270 39,93,532
1,63,38,879 1.66.20,379
2,18,500

1,68,38,879 1,68,38.870
31,70.000 21,70,000

(79.65,521)

(71,06,223)

{1,96,640) 18,59,298)
(81,62,161) (79,65,521)
46,62 088 23,86,001
23,.86,001 22,86,001

22,76,087 5
26,15.742 44,80,381
26,15,742 44,80,381




2 T BUZE0E Nud
1 IH130 MAN

I T0ET UCIHPEY [BIOL

- pUn4 [2:auas J0 1IN0 S1assy Dokl

POT0EE Jeak Sy) Buprp sl j0 1IN0 51355y pakid
[eev'os'Ts [ eE9'o9'sr [erresEr | - [#ve'i0'Bz | 089'Er | ®9s'isez | Bap'ss0s | [Allwhieajiusang el
9LT'AS'E TOV'Er BEL'TOY 2 . b * SELTOR (g} seal yuaiing
PIE'SS L3986 18S9 ' . - - 1859 B AR B30
FEEDE BRET E6S'ZE 3 - - EBETE NGl PUB N3N
BI0TET GEETE rIE'ETE 2 i POEET'E Auipping
51355 ajgdue]

¥Z0Z pegiG YTOT YMEW ETOT
YN TE Jead aylaey | pROT YMEW TE Fiisainsnipy SUOIpRY 1STE O) saguaidag ETOT 1ty 1 ——
ue SE IN|EA uoneaidag R34 Jeaes 1210 EZ R0 BT |DE @1 £207 |dy| 3 SE AQM -
UMOP UL ! SUDRIPREY | 15T SUDTIPRY
[y un) ssquead purele s1a550 paxl4
1Iz'zeEs LET'ETST BRE'SS 'L = 89’10’97 ODEI'ER BB LS LY oriES Ay | (¥} 1eah Juaung
J . - - - = 2l mz..t...u-w
ITH'TT S0B'E reeal ! 5 v ITL'SL e IPRIL
E3E TR T Th T T
TOU'BY'E L19TS 6LLOT . fLLOLY ! aymyap
r1e'ne's Z10°'51'1 PTLSLL ‘ Ord 08 056°LT 06 'TED FAETFE'T _ GUETLIGLE R E
S0EZ0'TT 0E6'TET POE'SE'TT 0ES'TE DEE'L1 00T'LE FLLOSTT Juawdinba 30w0
FEE'DS'¥1 Iee'ra'e 05’1 v . LEd'e9El oor's A4 | EDL GV siandwog
GERETIE SRE'9E'T PEE'EQET 7 00%'EF' DOS'EEY FREDTET SEUNINY PUE umpuing
L5789 ¥BS'L Log'sd s THE'se | Buiping
TIE'TS TBTIr FOLENT - 15126 15146 £50'9 cqo0g
Sjesad agieuEL
s — PEOT YW ETOT .
YT TE FRASIID) | STOLIPIITE o] SUCIPREC | BT mquiaides | EZ0T jdv T sIE|I|LEd
WO S8 anjea uonepaidag 1E 5y 1 Jsaies - LT ET 190 351 |0E @3 £20F 40y | 12 56 AOM .
UMOD USEIA _ c SUSRIpPY | 15T SUon|peY
! l AR St el D A s’ | F S

PL-ECOT 2824

syBssy paNL - p - HNPAYS



MKATHA

Schedules forming part of the accounts
(&1l amounts in Rupees)

Schedule - 7

Cash and bank balances

Cash in hand

Balance with scheduled hanks in:
- saving banks account
- fixed deposits

Pledged against overdraft limit by Bank

Schedule - 8

Loans and advances

{Unsecured, considered good unless otherwise stated)

Advances recoverable in cash or in kind or for value to be received
Security deposits

Interest accrued but not due

TOS receivable

Frepai Expenses

Schedule - 9

Current liabilities

sundry creditors

Loan from Dharmarajan Family
Stale Chegues

Other liahilities

Schedule - 10
Provisions
- for gratuity

Schedule - 11

Grants received

specific Purpose Funds (Refer Annexure-A & B)
Grant Received from Dharmarajan Family
Grant Received from Ramaraj Family

General Donations

A~
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As at
31 mMarch 2024

As at
31 March 2023

4,07,08,030 2,73,21,698
1,40,87,310 1,40,30,842
5,47,95,340 4,13,52,540
23,925 70,000
6,87,500 8,79,500
1,15,999 1,19,705
2,48,805 2,75.375
1,38,005 1,06,951
12,14,234 14,51,531
61,98,830 45,84,944
52,40,838 40,31,963
- 49,146
2,34,022 9,74,039
1,16,73,690 98,40,052
19,04,358 15,12,235
19,04,358 15,12,235
5,79,45,496 7,32,74,189
22,93,469 15,00,000
: 11,66,626
20,41,529 8,36,432
" 6,22,80,494 7,67,77,247




MKATHA

Schedubes forming part of the accounts
(& amounts in Rupees)

Schedule - 12

Other income

interest on fived deposits

IntErest on saving bank accounts

Interest o income tax Refund

Uncia'med and old credit Balances written back
Miscetlaneows and Other Receipts

Prawision for Inventory Written back

Schedule - 13

Programme axpenditure

Fducatzon material development

Consultant fee and expenses

Kathashala school expenses [Refer mote 3(a)ii))]
Project implemantation expenses [Refer note 300}
Sakes and distribution cost

Less: Kathashala school gkpenses
Total

Schedule - 14

Personnel expenses

Salary Project staff- Kalpawriksham {refer note- 3{al}
Salary Project staff- Kathavilasam {refer note- 3(b)
Salary Project staff- Distribwtion of Publications
Arafi welfare

Less. Kathashala school expensas
Taotal

Schedule - 15

Administrative and other expanses
Promotional Activity

Commurication

Eleciricity and Water

Short & Excess

Irsurance

Legal and professional {see note below)
Brinting and statronary

interey? paid on statstory dues

Repair and maintenande

Travelling and comeyance
Kiscalianeous expenses

tragect expenses spent out of General Reserve

Lesgs: Kathashala schood expenses
Tatal

Notes to Legal & Professional:
Paymant wo Auditor

At Feas

Faes for other services & certificate
Total {Excluding GST Amount)

Schedule - 16
Finance and hank charges
Hank charges

TR ALTA AR &
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As at As at
31 March 2024 31 March 2023
10,30,616 7AE 704
17,49,257 8.18,014
8,660 958
2,00,277 53,201
1,37,411 739,368
s 8,86,548
31,26,221 25,682,793
73,66,550 BB.48.911
1,17,13, 764 &7,75,054
1,26,46,305 59,594,775
1,14,63,302 2,.11,5528
40,43, 258 4,56,734
4,723,210 4,83,33,755
19,721,365 9,70,761
4,53,10, 864 4,73,62,994
2.2%.37.396 3,36,01,763
A8,46,692 79.54,003
1,16,91,180 3,837,581
9,533 1,45,781
3,94,84,801 4,20.89,133
54,45,563 TT,a4,637
3,00,39,238 3,43,44,4%6
. 3,670
504,325 7,459 064
14,405,190 14 96,034
41 387
352191 12,260
6,11,734 8,921,519
23,516 23,51A
13,081 34
2.74.041 1600942
4,660,982 9,889,749
3,59.036 54,047
- 2,976,903
36,93,537 B61,28,641
12,79,377 12,79.377
24,14,160 48,49,264
1.15,000 1,25.000
1,000,000 1,000, 000
2,25,000 2,25,000
9,370 11,143
9,370 11,143
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Katha
Schedules forming part of the financial statements
(Al amounts in Rupees)

Schedule 17— Significant accounting policies and notes to the accounts

da)

(1]

ch)

Background

K.atha is registered under the Societies Registration Act, 1860; vide registration certificate no.5-20336
dated 8th September 1989, The Society has been granted registration under section 12A of the Income
Tax Act, 1961.The Society has been approved under section 80G (5) (V1) of the Income Tax Act,
1961.The Society is registered under the Foreign Contribution (Regulation) Act, 1976, (FCRA) (since
replaced by FCRA 2010) for carrying out activities of social nature with registration no.231650637.

Started in 1988 to enhance the joys of reading and the love of books, Katha started the Katha Lab
School in the poverty-ridden stums of Govind puri in 1990, where most children worked to support
their families. Katha's work supports the over arching Right to Education, Sarva Shiksha Abhiyan
and National Curriculum Framework, 2005 goals that address quality, pedagogy. teacher education
and capacity development for all children across social, economic divides to meet the Millennium
Development Goals (MDGs).

Significant Accounting Policies
Basis of accounting

The financial statements have been prepared and presented on the accrual basis under
historical cost convention. The Accounting Standards issued by the Institute of Chartered
Accountants of India are applicable to non-profit entities, only if any part of the activities
of the entity is considered to be commercial, industrial or business in nature. The Society is not
carrving on any activity in the nature of commercial, industrial or business.
Therefore, the Accounting Standards are not mandatory and have been followed to the extent
practicable or relevant. The accounting policies have been consistently applied by the Society.

Use of estimates

I'he preparation of financial statements in conformity with generally accepted accounting principles
requires the management to make estimates and assumptions that affect the reported amounts of assets
and liabilities, the disclosure of contingent liabilities on the date of the financial statements and the
reported amounts of revenue and expenses during the reporting year. Actual results could differ from
those estimates. Any revision to accounting estimates is recognised prospectively in current and future
periods.

Revenue recognition
Grants
Grants are recognized when there is reasonable certainty that the Society will comply with the

conditions attached to them and the grant will be received.

Granis relating to depreciable assets are credited to fixed assets fund which is recognized in the
Income and Expenditure account by way of a depreciation charge over the useful lives of the assets.

The Society receives funds which are restricted in nature from foreign and Indian sources. Revenue
from restricted fund is recognised during the year in the Income and Expenditure Account to match
the related expenditure. The balance amount is carried forward in the restricted fund for use’in future
periods. ;
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Schedules forming part of the financial statements
(All amounts in Rupees)

Schedule 17— Significant accounting policies and notes to the accounts

d)

Distribution of Publications

Distribution of publications (Rs. 97.20.928/-) shown in the books of accounts is excluding of Project
distributions (Rs.20.85,903/-)

Interest income

Interest on fixed deposits is recognised on a time proportion basis, taking into account the amount
outstanding and the rate applicable.

Fixed assets and depreciation

Fixed assets are stated at historical cost less accumulated depreciation, Cost includes taxes, duties,
freight and other incidental expenses related to acquisition and installation,

Fixed assets include those met out of project funds. Further during Financial Year 2023-24, assets
purchased for benefit of beneficiaries at ~Herbalife International (HIIPL) Centre, Rs.21,31,530/ have
been funded for projects run by Katha and considered as Project setting up cost. These are to be
retained at praject site after completion of Project.

Depreciation on fixed assets is charged on written down value method at the following rates and in
accordance with the rates preseribed under the Income Tax Act, 1961:

Particulars Rates of
= _r depreciation
Building 10% |
Furniture and fixtures 10%
| Computer equipment | 40%
Office equipment 15%
Trade mark | 25%
| Electrical Equipment 15%
Vehicle 15%
| Software B 25%

e} Inventory of books are valued at 50% on discounted M.R.P. for moving Inventory and 35% on

f

£)

e MEW DELHI "a )
1

discounted M.R.P. for slow moving Inventory.
General funds

Ihe surplus / deficit from Income and Expenditure Account is transferred to general funds, which is
unrestricted in nature and is available for furtherance of the objective of the Society in future periods.

Expenditure
The Society implements programmes for children’s education and its other 1::h_iﬂ}1|$ by itself and

no programmes are sublet to any other organization Accordingly, expenditure in. tre;a by the Society
during the year to implement their projects are charged to the Stateme eipe and Expenditure.
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Schedule 17— Significant accounting policies and notes to the accounts

h)

i)

k)

3,

Provisions and contingent liability

A provision is recognised in the financial statements where there exists a present obligation as a result
of a past event. the amount of which is reliably estimable and it is probable that an outflow of
resources would be necessitated in order to settle the obligation. Contingent liability is a possible
obligation that arises from past events and the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of
the enterprise, or is a present obligation that arises from past events but is not recognised because
either it is not probable that an outflow of resources embodying economic benefits will be required
to settle the obligation, or a reliable estimate of the amount of the obligation cannot be made.

Foreign exchange transactions

Transactions in foreign currency are recorded at the exchange rate prevailing on the date of
transaction. Foreign currency assets and liabilities are restated at the rate prevailing as at the date of
Balance Sheet. The difference between the wvear-end rate and exchange rate as at the date of
transaction, if any is recognized as expense or income in the Income and Expenditure Account.
Employee benefits

The Society makes regular contribution towards Government Provident Fund.

The Society has entered into an arrangement with Life Insurance Corporation (LIC)
towards accruing liability for future payment of gratuity, Provision for leave encashment has been
made on actual calculation,

Leases

Lease payments in respect of operating lease are recognized as an expense in the Income and
Expenditure Account on a straight line basis over the period of lease.

Notes to Accounts

a) Kalpavriksham

This is a Centre for sustainable learning. This also includes expenditure among others, on the
following

i} Kathashala school expenses (Katha Lab School) situated at Govindpuri (Delhi) where various
programmes are run including a fulltime school.

i1) Quality enhancement & reading programme in various Municipal schools and community.

i) Teachers Education & training programme.

b} Katha Vilasam

This is a resource centre for Research, Development & production of Educational content (Books
& Teaching learning material) in print and digital formats & dissemination thereof,

¢) The Society has been following written down value method of depreciation on its fixed assets. In

the absence of detailed records of original cost of assets, the books of account indicate only the
wrmm down values and not lhe Orsgmal cost. As a result, Schedule 4, ° I-m:d Aszets” in these
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Schedules forming part of the financial statements
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Schedule 17— Significant accounting policies and notes to the accounts

d) The Founder and President, Ms. Geeta Dharmarajan, does not wish to be benefited for services

e)

fy

rendered by her. However, the Governing Body decided that the value of her creative services be
recognised and transferred an equal amount to “Founder’s Reserve”™. At the end of the year, the
amount remains unpaid and is recorded as payable to her. Accounting has been done as follows: -

Particulars F.Y,23-24 F.Y.22-23
| Value of service Rs.3,20,000 Rs.3,12,500
Less: Tax liability to be borne by her - Rs.94,000 |
| Amount transferred to Founder's Reserve | - Rs.2,18,500

The amount unspent on projects of Rs.3,53,80,576/- (Previous Year Rs.2.28,19.214/-) is carried
forward as “Carried forward Projects Funds” under the head Current Liabilities.

Project implementation expenditure (Sch.13) includes the following:

,_Ea No | Nature of expenditure Amount (CY) Amount (PY)
[ 1 Security Expenses 942,578 11.81,218

2 | Rent & Licence fees — 28,49.696 25, 5?_0@5 i

3 Acereditation Charges | 94,555 3,31.429

4 Printing and Stationery 8,358,832 11,77,199 b
| 5 AMC on computer and others 16,69,525 | 20,95,487

£ Setting up MCD School & | 21,31,530 15,49,459

| Kathashala-Repair & Maintenance. | el

g} The Society was registered under the Foreign Contribution { Regulation) Act, 2010 (FCRA), vide

registration number 231650637 dated 15.05.1992. The renewal application filed by the Society on
20.07.2021 has been denied by the Ministry of Home Affairs (MHA) vide their letter dated
08.07.2024. Subsequent to this, on the basis of legal advice, the Society is in the process of
addressing the concerns of the MHA. Till receipt of the renewed certificate, the Foreign
Contribution funds, presently kept deposited in savings/ currents accounts and fixed deposits,
cannot be utilized by the Society.

For V. Sankar Aiyar & Co. For and on behalf of Katha
Chartered Accountants
Firm Registration No.: 10920

Karthik Srinivasan R Balasubramani
Partner Vice President
Membership Mo. 514998

Place: Mew Delhi

Date: &5 - o\~ 3@%};\
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